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006 SLIPS IN R. R. HARMONY,

RATE CUTTING THAT STRIKES AT
COMMUNITY OF INTEREST.

Fven Northern Pacific and Union Paeifio
at It in Passenger Rates —Freights Cut
Deep at Chicago —Scramble for Busi-
ness in Colorado and iKansas Territory.

Freight rate cutting in Western territory

has reached a point where it threatens to

C. R. FLINT OUT OF U. 8. RUBBER.

Retains Ais Conncotion With All His Other
Enterprises.

It was announced in Wall Street yester-

day that Charles R. Flint had resigned as

a director of the United States Rubber |

Company, which he practically organ-
ized and which began operations in 1802
with him as its Treasurer. He resigned
the treasurership last July, and it was re-
ported yesterday, but the report could not
be confirmed, that his resignation as a
director was also placed in the hands of

" COPPERST

weaken, If not disrupt, the community of | the Board of Directors at that time. At |
interest between some of the largest rail- | the office of Mr. Flint, 25 Broad street, the
road systems in the United States. Traffic | statement was made that “large and new
managers of the Northwestern railroads | interests had come into the United States

ure sharp rivals for freight traffic and am |
| own Interest at this time was too small to

making special rates to large shippers on
both eastbound

in conferences in New York and Chicagu }
to maintain tariff rates strictly are accused |
of cutting rates to meet competition byf
weaker lines. i
Freight rates out of Chicago are cut
from 25 to 40 per cent. by railroads that
say they are short of freight cars. One
explanation of this peculiar condition of
1hings reached the trunk line traffic mana-
gers in this city yesterday. In reply to a

and westbound traffic. |
Rallroads whose Presidents bave agreed |

| trol of the Unitad States Rul

Rubber Company and that Mr. Flint's
longer justify his attention to its affairs.”
It was said that Mr. Flint retained connec-
tion with all other organizations with the
management of whose affairs he has been
connected.

It has been understood in Wall Street
for some time that the Converse interests
of Boston were in practically supreme con-
ber Company .
The business of the mm?.nv. which rep-
resents a combination of about thirteen
firms, has been the manufacture of rubber
boots and shoes. Up to this year it paid

| a dividend of 8 per cent. on its preferred
| stock.

It also paid on the common stock

telogram of inquiry from a New York rail- | Jast vear two dividends of 1 per cent. No
voad mau, the President of one of the big | dividends have been paid this year on either

Western railroads wired

! class of stock of which there is $23,668 000

“Yes there is rate cutting out here, but | common and $28,525,500 preferred out-

it is bacause we cannot get the cars. Ship-
pers demand reduced rates because of
delays in forwarding goods
Rates on provisions and packing-house
products out of Kansas City, it is said, were
never in a more demoralized condition.
All railroads are engaged in this rate cut-
ting because the situation has been re- |
duced to a scramble for business. In
tlolorado territory the “iron-clad agree-
ment” to maintain rates which was entered
into soon after George J. Gould secured
control of the Denver and Rio Grande sys
tem has practically been abandoned. Hato
cutting on _export flour in the Northweat
has assumed an aggravated form and there
is talk of friction between roads that
are directly interested in the famous Nor-
thern Pacific harmony agreement
Eastern railroad men, especially the active
freight agents and solicitors along Broad-
way, were disposed to take a melancholy
view of the situation yesterday. The ap-
parent failure of the community-of-interest
plan in the Northwest to hold rates up to
the standard in a season of great pros-
perity was regarded as an indication that
some important elements were missing
in the community-of-interest plan. *There
is a broken cog in the wheel,” said one of
the principal members of the Trunk Line
Freight Committee
Passenger rates are becoming demor- |
alized also. The Northern Pacific Railroad |
announces that it will meet from St. Paul
to all Northern Pacific points the second |
class settlers' rates announced by the Union |
Pacific from Missouri River points. The
Northern Pacific rates will be §25 to Port- |
land, $22.50 to Spokane, and $20 to Montana
common points. Rates east of Montana |
are to be reduced ?mpom‘onan-ly This |
nger rate fight between the Northern
acific and the Union Pacific interests at
this time is regarded as somewhat detri- |
mental to the community-of-interest plan

|
|

Eleotric Vehicle Tra

Vehicle Transportation
meeting held yvesterday decided to call a
special meeting of the stockholders to vote
upon a proposition to reduce the capital
of the company from $25,000,000 to $5,000,000,
thus providing against any further assesa-

ments on
The number of shares will
{.rwu-m issued.

Nov.
| eontempt for failure to be sworn and ex-
aminad as a witness before Commissioner

standing.

TO REDUCE ITS CAPITALIZATION,

portation Company
Will Alse Shorten Its Title.

The directors of the New York Electrio

Company at a

uncalled capital.
remain as at
The stockholders will also
w asked to change the name of the cor-

account of

poration to the New York Transportation
Company.
| unanimously recommended by the board
of directors

Both of these changes are

President Henry Sanderson says that

the great bulk of the money paid in on the
socond assessment {s still untouched and
with the funds in hand and to be collacted
the company has abundant means to carry
out its various projects
veliicle business is showing gratifyin
returns and that the business of the Metro-
politan Express Company is making great
strides anc
branch of the company's various lines of
business.

A.R. FIOWER NEED NOT ANSWER.

He says that the
net

promises to become the chief

No Contempt Proceedings Lie In the Mao-

Glnniss Copper Sait.
The order issued by Judge Lacombe on
20 adjudging Anson H. Flower in

Rate cutting by railroads controlled by  Klein, in the matter of John MaecGinness

Morgan, Hill, Harriman and Vanderbilt
is unexpected, and railroad men in the East
are endeavoring to reconcile it with recent
reports of harmony in that quarter. There
are indications of difficulty in establishin
a basis of distribution of traffic between
the Northwestern railroads, and the visit

waid by E. H. Harriman to W Vander-
silt at Idle Hour on Long Island last
Friday night is believed to be of signifi-

cance in connection with this matter

WHAT HAS HURT OUR COMMERCE? |

1egisiators Told That Diseriminations Are
Made Against This Port. |
About thirty members of the New York
Legislat ure, who were present by invitation
were told by members of the Produce Exe
change vesterday that the diserimination in
freight rates put in foree against this port by
the railroads entering this city was tending
rapidly to ruin the commerce of New York
David Bingham, Chairman of the Freight
Rate Discrinunation and Terminal Clarges
Committee of the Exchange, opened the
meeting, which was held in the Manager's
roam of the Exchange
*That such a state of things should exist

when the rest of the countrv s talke
ing about prosperity,” he sald, “shows
that there must be some very extreme
cause for the decadence of trade here For
instance, the Brooklvn Wharf and Ware
house Company, which a little while ago
oaded 326 vessels a vear, only loaded
eleven last year. ls it any wonder that it
went into the hands of a receiver? Boston
this vear shipped more than double the
quantity of corn and wheat that we did
ne source of discrimination s the
charge of one cont & bhushel which s made
by the New York Central for spoutis
grain into our ships The State Railre .'a:i
Commissioners  recommended  that s
charge be abolished, but that was all they
vonld do and the matter rested there Unloss
the commussion can erforoe jts laws of
what use is 117 Wo suggest thereflore that

it should have the necessary power ©
Ely Bernays said that that the trouble

was that rallroads unjustly dserimduated
Against the efty While the carrying rates
from Buffalo to Buston may be no more

than are churged 1o New York, yet 1o Boston
- ven the greal advantage f{nu-uhu.‘u

and free insurance o consegquencs  of
this unfairness the warehousing  bausiness
f New York lLas gone 10 wreck With
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been filed against
| an import
chant at

and others agains«t the Boston and Mon-
tana Consolidated Copper and Silver Min-
ing Company and others, was reversed |
g  Yesterday with costs, by Judges Wallace,
Adams and Townsend, in the United Btates
Circuit Court of Appeals

Judge Wallace

wrote the opinion, in  which it was held
that as {ssue had not yet heen ijnim»d In
the case at equity, a witness could not he

compelled to testify before the Commis-
sloner and that Mr. Flower wasacting within
his rights in refusing to be sworn or to
give evidence

PBusiness Troubles.
A petition in involuntary bankruptey has
Alfred Mayers, formerly
and export commissioner mer-
102 Chambers street, by creditors

whosa attorneye say that Mayers disapp-
wared about Sept | after purchasing a
arge amount of gonde on credit and was
sunposed to have gone to (vha They esti.
mate his lHabilities at g15 00
Joseph A Riegel, merchart failor at 51
West Thirtioth street, has made an assign-
mert to Edward A RKuts without preference
Tda 1 Moore of 211th <treet i Bolton !
road has flod a petity n bankruptey with
Habilities 3327 077 and no  nesets She s |
the wife of H Norte Maore well-known
Harlem bullder who flled a petitian in ban!
ruptey on Aug Inst ind her Linbilit jes
are joint labilities
Charles MoCarth the actor who «iars ir
“One of the Bravest™, has obt ed a dis
charge 'n bankrup! vith la) vs T
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0CK KEEPS ONDOWN
NO ATTEMPT TO SUPPORT IT
APPARENT YESTERDAY.

61 3-8 Compared With 130 Last June
~—News of a Further Drop In the Lon-
don Price of the Metal Heips the
Depression — 107,100 Shares Seld.

Steady liquidation of the stock of the

Amalgamated Copper Company continued
in the stock market yesterday. A new
low record was established at 61%, which
was also the closing price of the day, a
net decline of %% pointa from Saturday's
closing, and a drop of 68% points from
last June's high record. The total sales
were 107,100 shares. Seemingly all day
long stock was pressing for sale for there
was no rally that amounted to anything

| at any time

Trade news regarding copper was of &
depressing nature and a further drop in
the price of the metal in the London market
with reductions in the local market in the
prices of produots into the manufacture
of which copper enters was reported.
The general expectation was that a cut at
least would be made in the quarterly divid-
end of the Amalgamated company at the
directors’ meeting on Thursday even |f
the dividend was not passed entirely,

According to cable advicea from London
received by the Metal Exchange there was
a drop of £1, 108 a ton in the price of copper
abroad or from £52 on Friday to £50, 10a.,
at the close yesterday. At one time the
ruetal sold as low as £50. Manufacturers
of copper wire here, it was announced,

had reduced the price of their products |

about 1 cent a pound, following the re-
ductions in the price of the metal an-
nounced last last week by the United Metals
Selling Company. A further reduction in
wire, it wae said, would be sureto follow any
further cut in the price of copper. It was
also reported that a cut would be made in
the price of brass, although it would proba-
bly be small as owing to a cut-rate policy
and ective competittion between the hrass

manfacturers, brass has been selling very |

low. Both the brass and the wire manu-
facturers say that the uncertain position
of copper has been of great disadvantage
to them for some time, as consumers have
held bhack from buying in the hope of lower
prices. December is the dull season in the
metal trade.

THE NEW BURLINGTON (0.

Oficers and Executive Committee Chosen
—Darius Miler In (harge of TrafMe.

James J. Hill carried his point at a meet-

ing of the directors of the new Chicago,

$500,000 Track Elevation Bonds

Burlington and Quiney Railway Company, |

Lheld in this city vesterday. Mr. Hill has
been in favor of putting the traffio affairs
of the Great Northern and the Burlington
eystems in charge of Darius Miller, who
Las been at the head of traffic matters on
the Great Northern for some time, Some
opposition to this plan appeared, but has
apparently been overcome,

The new Burlington company has leased
the Chicago, Burlington and Quincy Rail-
road system for 099 vears. The officers
elected  vesterday are a combination of
the old executives of the Burlington, the
Gireat Northern and the Northern Pacific
roads, They are as follows:

President, George B, Harris of the Burl-
ington svstem; Viee-President, in charge
of traffic, Darius Miller, also Vice-Prosj-
dent of the Great Northern; Secretary
and Assistant Treasurer, H. E. Jarvis of
Burlington, la.. Assistant Secretary and
Assistant Treasurer, T S, Howland of
Chicago, Assistant Treasurer, A, (i Stan-
wood  of Boston:  Assistant  Secretary,
George H. Earl of New York

The directors of the new Burlington
Company are Prosident Harris, Gen, Charles
J  Paine of Boston, Charles E. Perkins,
former President of the Burlington Rail-
John 8 Kennedy, James

road Company

J. Hill, William P Clough, George W
Perkins, E. II. Harriman, M. L. Schiff,
William J Melntyvre and James Stillman

Of these Messrs. (i W Perkins, Hill, Harr
man, Clough and Schiff form the Execu-
five (aommitiee

Awdends and Interest,
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TO HOLDERS

Company of New York
Certilicates

NOTICE

Central  Trust

FOR
FIRST PREFERRED STOCK,
SECOND PREFERRED STOOK, AND
COMMON STOCK OF THE

St. Joseph and Grand Island
Railway Company

The Voting Trust under which the Central Trust
Company of New York has lasued certificates of
deposit on behalf of the Votlag Trustees for First
Preferred, Second Preferred, and Common Stook
of the ST. JOSEPH AND GRAND ISLAND RAIL-
WAY COMPANY terminates on January 1, 1903

After that date, on surrender of the certifioates
of deposit, endorsed In blank, regular certificates of
stock of the St. Joseph and Grand lslsand Rallway
Company will be lesued therefor.

Roveaue stamps will be required when stock e
desired in & different name from that In which the
certificate of deposit stands.

CENTRAL TRUST COMPANY of NEW YORK

84 Wall Stroet, New Yerk.

NEW YORK CITY

TAX EXEM’T BONDS,

WE OWN AND OFFER FOR SALE

$1,000,000

F NEW
OF NEW YO AT %
ESS, DEC. {0. 1901,
'RCES.
nnvcls tion 000

"+ 1,880,000 00
ciigiiieenneee s 13,004,010 38
(not reserv: IE:‘QII) $1,428,010 00

° N I N

State and

Due from '?zg'
Internal revenue stam i
Chuoon and other oua" D.dl!':
om9 . . VRS 762 a4
ltehnnl for clearing
OUSe . . ... ... oo 4,810,000 22
Notss of other national
......... i " 7,000 00

niokels and cents - 000 &
wful money reserve
U. §. oertificates 1 a

'.3‘._...__ 18,824,731 17
Redomption fund with U. 8. Treasurer

(8 per cent. of ciroulation)....,.... 21,608 00
tal p“‘l‘l!lA.le” $1,000,000 00
PR 8 e s i s o0
eas ex an
taxes : oo 1,080,088 27
| National bank notes outstanding..... 650,000 00
L] hv.‘o other ullon.l‘.u.“' "
Due to State banks ‘m!
kers . . ... .. 5,000,283 20
Due to trust companies
and savings banks.. 10,508,064 &
Individual deposits subject
to check. .. : 16,887,447 28
Demand certificates of de-
posit . . . ... iy i . 13,510 04
Certified checks . .. 704 83
Cashler's checks outstand -
ing ... . 1,143,583 87
| United States deposits.. . 1,800,000 00
e 55,004,884 48
Liabliities other than those above
stated, U. 8. bond account......... 500,000 00
990,452,842 76

New York City, Tax Exempt, 3's

$1,000,000
New York City, Tax Exempt, 3'4’s

|
|

Price and farther particulars on application. [

DOMINICK & DOMINICK,

100 BROADWAY,

NEW YORK CITY

$300,000New Gity Hospital Bonds

OF THE

Gity of Newaik, N. J.

Sealed proposals for the purchase of Newark, |

N. J., Track Elevation Bonds for $§500,000,
and New City Hospital Bonds of said city for
$300,000, will be received at the office of the
Comptroller in said city until 3 o'clock P. M.
on Wednesday, DLecember 18th, 1901, Both
issues will be for 30 year 31, per cent. regis-
tered bonds. For circulars containing condi-
tions and information address

FREDERICK T. JOHNSON,
Comptroller,
Newark, N, J.

AN INVESTMENT SECURITY paying six per
cent.  per annum. Interest payable quarterly
and principal guaranteed Ly a cash deposit. Tuese
certificates are as good as a deposit in & Savings
Bank, have pald six per cent. per annum for years
ast, never defaulting on the interest when due.
L Is the safest lnvestment in the market to-day
For pnn'm.lvnrl address ¢, BURGER, 21 East 14th

| street | N

e _ _ EapE——
Bankers ana Brokers.

ENNIS & STOPPA

{Cousolidated Stock Exchange )
embers 1 » {
Members | \ 0" Vark Produce Pxet ange | Tt

NBANKERS AND BROKERS,
34 New St and 3% Broad St N T
Solicit orders, purchase or sale, cash or margin

STOCKS, WHEAT, COTTON.

Write or call for DAILY MARKET LETTER g!v
Ing INFORMATION OF FSPFFCIAL value, FREPR
upon apy atlon aiso moninly tabie showing prices
S1ocks ton, Produ Felephone ‘580 Broad '

BRANCH OFFICE:

ASTOR COURT, 20 W. 34TH ST,
Adjoining Waldorf-Astoria.

s wire with Ma'n Ofice.

Joseph Cowan & Co.,

BANKERS & BROKERS

Members N \ Stock Fachange
MAINOFFICES s and 48 RROADWAY

Connected hy ditect privat

BRANCH OFFICES
415 Broadway, tor Canal » 128 Broadway
Cor s4th 80 alsn 57 East Goth 8t , near Madi.
son Ay  and 11 East 4204 8t
Stocks and High-Girade Bonds Lought and
sold for Cash or on Marga

R. P. WICHTMAN
1227 HROADWAY, (ON 30TH STREEY
Meiche and Bonds 1o large or small amounts
Com 118 Moderaio Margine
WHY THKADE IN A BLOKRETYT SHOPF when our
SER E Inws quick sud far more satisfac-

tory Gur svstoem of cash pay
menis much more convenient Lhas checks on
dunntone banks

Stoppani & Hotchkin,

MNem ey New Yons ‘ AL Aok T aiBauEs
A6 HHOADWAY. NEW YORK
BEARY ' . ‘ AN
! fin rare . ol nent of 0 marg'»
STOCAS, BONDS, GRAIN, COTT
A0S, , COTTOY.
boimans - L) R N
Yanh Qrponis
e
UL § s LITION e
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State of New York, County of New York, as.:

, BE. J. STALKER, Cashier of the above named
bank, do solemnly swear that the above statement
s true to the best of m‘ knowledge and beilef,

.J. STALKER, Cashier,
Subscribed and sworn to before me this 16th
day of December, 1801 RO. B. MINOR,
Notary Publie, New York County.
Pl

ttest
J.J. HILL,

G. B. scn&m' zblmwn.
JNO. 1. WATERBURY,

18700
REPORT OF THE éoammon or

The Western National Bank

AT NEW YORK, IN THE STATE OF NEW YO
AT THE CLOSE OF BUSINESS DECEMBE

10, 1001

2
o

g
=

RESOURCES.
Loans and discounts 0
Overdrafis, secured and unsecured
U. §. Bonds to secure circulation
U. S. Bonds to secure U, S, deposits
Premiums on U. S. Bonds )
Stocks, securities, etc
Other real estate owned
Due from national banks (not reserve

agents)

Due from State banks and bankers . .
Internal revenue stamps o
Chiecks and other cash Items
Exchanges for Clearing House
Notes of other pational banks
Fractional paper currency, nickels and

cents ...
Lawful money reserve in bank, viz
7,600,861 0

Specle I

Legal tender notes 2,410,140 00
10,115,991 80

Redemption fund with U, S. Treasurer
(6 per oent. of circulation) 2,800 00

Due from U. S. Treasurer, other than
175,000 00
980401 %09 97

!‘2 28 gz:g?ri
§E8EE

»
s z3a
—-—0
8 8IB&2N ssSe333c

e
-

¥ E8%a3

b per cent. redemuption fund

Total s
LIABILITIES.
Capital stock pald In
Surplus fund .
Undivided profits, less expenses and
tazes pald
National bank mnotes outstanding .
Due to other nation
$12,100.818 19

banks
Duye to State banks and
; 8,446,320 05

bankers
8.817.453 08
5,280 &5

$2,100,000 00
80,000 00

2,408 407 18

Due to trust companies
and savings banks

Dividends unpald

Individuad de s sub-
Ject to checl

Demand certificates of de -

22,390 900 26

176,970 &8
5,004 908 53

out-
782,078 81
1,971,884 04

posit

Certined ohecks

Cashier's  checks
LM‘T“S"' deposit,
‘nited States de L]
- 65,703,815 31

Total . ...... - ae . .. 980,401,809 97
State of New York, County of New York, as
I, H. A. SMITH, Cashier of the above named
bank, do solemnly swear that the above statement
s true to the best of my knowledge and bellef
A\. SMITH. Cashler
Subscribed and sworn to before me this 16th
day of December, 1901
G ARTHUR PENDREIGH,
Notary Publie.

Correct—Attest

0. H KAHN, |
JAMFS H HYDE,  Directors.
V. P. SNYDER, \

12508
REPORT OF THE CONDITION OF
GARFIELD NATIONAL BANK,
AT NEW YORK, INTHE STATE OF NEW YORK,
AT THE CLOSE OF BUSINESS, DECEM

10, 1901
RESOI'RCES
Toans and discounts 94,590,
Overdrafts, secured and unsecured
1' S bonds to secure clreulation 50
Stocks. securities, et 1.082.818 27
Other real estate owned L
20

national banks (not reserve

Due fromw
agents

e from State banks and Sankers 16,528 40
Internal revenue stamps 42 a2
Cherks and other cash 1tema 16,708 wo
Fachanges for clearing house 20 m
Notes of other national hanks 84500 0
Fractional paper curreney, nickels and
cents LA
Lawtul money reserve in bhank, viz
Spocie B MO 2T
Legal tender notes NIy
174348
Redemption fund with ' S [reasyrer
§ per cent of clireulation 250 00
Due %u-n 1" S Treasurer other Lhan §
per cent redemption fund .00 m
Total 910 080 428 10
LIARILITIES
Capital stook pald 'n 81000 o
Surplus fund | o 00
Undivided profits. less eipenses and
tases pal 208 The 00
Natlonal bankrnoles oulstanding Wi
Irue 1o other  national
Lar ke boer X o
ue o State banks sod
Lankers 148 008 31
1ree  to rust oo panies
st sevings banss MN»
Jadividual dAeposita sub
et 1o oherk LR IR .
Iwuan! certificates of de
L N
ed cLeoks “wisn -
Caaliler s ohtone eyl
slanding LRI
Tme
I oka tu. L KT
Male of how York County of New York =
[ FlL W My Caabiier of Ahe above o
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Bank RMeports,

(#78.]
REPORT OF THE CONDITION OF THE
) INTRAL  NATIONAL BANK,
AT NEW YORK, IN THE S1ATE OF NEW YO
AT THE CLOSE OF BUSI? DECEMBE

RESOURCES.
Loans and discounts..................510,141,581 %
Overdrafts, secured and unsecured. . 8,013 %0
U. §. bonds to secure circulation.... 660,000 00
U. S. bonds to secure U, 8. deposits . 810,000 00
Premiums on U'. S, bonds ,1602 50
Stocks, securities, &c .. ......... coo0 1,082,422 97
Hanking house, furniture and fixtures 31,022 80
Other real ostate and mortgagesowned 907,048 80
Due from national s

$2,182,208 01

(DOt reserve agents) ...
bank

129,581 84

WM

-
;BN
2o

Due from State

and bankers.............
Internal revenue stamps
Checks and other cash

JOQMB oo o vovoinnss S
Eachanges for Clearing

House...... .....
.Nolu of other national
banks

114,888 51
1,018,087 00
61,185 00
7,090 0%

Fractional paper currency,
nlckels and cents. .
Lawful money reserve in

$2,118,021 76

. 1,400,078 00
Redamption fund with U3, o0 T
T'J’ per cent.

Specle ... ..
Legal tender
notes . ...

: . 28,000 00
Due from U. 8. Treasurer
(other than 8 per cent.
redemption fund)..... 19,200 00

e 7,088,045 10

ce0e 910,762,547 88

[ LIABILITIES.

Caplital stock pald in.. ' $1.,000,000 00
| Snml\u fund .. TR 400,000 00
| Undivided fronu less expenses and
| __tazes * ' 201,647 81
| Natlonal hank notes ouuundln‘.. g 580,000 00
| United Siates bond loan account. 100,000 00

national
$5,901,181 09

657,266 47

Due to other
S

Due to State banks and
bankers

Due to trust companies and

savings banks . .. 1,206,067 ¢0
Dividends unpald . .. 5,963 16
Individual deposits sub-

Jeet to check 0,188,680 1
| Demand certificates of de-

posit . . 11,078 71
Qertified checks. ..

162,001 78
Cashier's checks outstand
ing P . 33,078 A7
United States deposits 401,000 00
Deposits of 1. 8. disburs
Ing oMeers 94,705 80
Liabilities other than those
above stated.. .. L
—ee 17,501,860 24

Total ., .. Lo 910,783,547 56
State of New York, County of New York, as:

I, ¢. 8 YOUNG, Cashier of the above named

| bank, do solemnly swear that the above statement
Is true 1o the best of my Imnmlcd"r and bellef
C. S YOUNG, Cashler

Subscribed and sworn to before me this 18th day

of December, 1001
WILLIAM H. CHAPMAN,
Notary Publiec Kings county,

|

FINANCIAL AND COMMERC

MoNDAY, Dec. 14

The trading in stocks to-day was 1hn
smallest since the recent decline in Amal.
gamated Copper began, the total transac-
tions being barely 500,000 shares The
course of prices was irregular. Farly ir
the day prices were shaded fractionn Iy
notwithstanding the somewhat |eisn,
market for American securities in Lond, N
where speculative sentiment was infli.
enced by a more hopeful feeling regarding
the termination of the Boer war. Thrmlg‘-
the middle of the day a moderate and rear
general advance in prices took place ur, e
the lead of Manhattan Railway and New
York Central. Toward the close Ana
gamated Copper made a fresh break to 11,
lowest price yet recorded for it, and the
remainder of the list, which had herete,.
fore r2iown a tendency to ignore the sagging
tencency for Amalgamated, was adversely
affec\ad by this movement. Tha break
in Amalgamated was oetencibly caiem]
by a further decline in the price of o pper at
London. Apprehension that the Mmanage.
ment may decide to suspend dividenda
when the question of declaring one for tha
current quarter is considered by the dirac.
tors on Thursday, was also a depressing
influence. The selling of the stock savi i
less of liquidation than at any time whjl.
the decline of the last 30 points has bees, in
progress. Brokers acting for an important
speculative contingent and room tradere
were the principal sellers. Their opera-
tions left the price 84 points lower 1hay
on Saturday. The males of Amalgamate,
were somewhat in excess of a fifth f 1'a
tota! transactions.

The only news regarding the blind poal
in copper properties consisted of ar ad-
ditional evidence that the market for +1n
metal is rapidly becoming demaralize
The domestic price for it is still considerat,!
above FEuropean quotations, even afie:
due allowance is made for the differen .«
in quality between the American and .
foreign product. Now that the Ama Ra-
mated Company has abandoned ita policy of
trying to hold the price in face of a de.
clining market, and has thus virtually
begun to carry ont the threat which it 1
been holding over independent producers

| for weeks past, the last named have b gl
| to market. their product at the best prices

| have suffered
| mated. Present |}

obtainable, and by doing so they are o
ting the market away from under the Amal-
gamuted Company

To mome it may seem surprising that 11.e
liquidation of this reckless speculation
in copper properties has not had a grea'«
effect than it has upon the market
securities as a whole. It must be remen:-
bered that the losses incurred have heer
widely distributed and that only a con
paratively small part of the mvr;r-ting and
speculating  public  was betrayed intn
according confidence to the ]a}gngt
most complete blind pool that was ever
organized. Moreover, the fealing of «
fidence in the business and prosperity of 11a
ecountry as a whole has reculted in a steadv
absorption of railwayv and other securi i
that have been thrown over by those wl
losses in Amalga-
lders of the stock 1n
groping for information as to the valie
of their shares may derive some satisfa
from the ealculation that at present prices,
the control of copper properties investod
in the Amalgamated Company is eelling
in the market for about $87,000 000, whic
certainly more nearly approximates *'n
actual value of that control than *hepq
value of the $148.000,000 of stock oytslyr
ing. The fact should not be overlosked
however, that a majority of these propertics
were secured when the market for copres
ruled at the highest figures recorded

BOVOra

| recent vears

Certificate filed In New York county.
Correct—Attes
| WOODBURY LANGDON,
HENRY SAMPSON, Directors.
FEDWIN LANGDON,
| - ok S -3
' 607 )
REPORT OF THE CONDITION OF
THE NATIONAL BROADWAY BANK,
AT NEW YORK, IN THE STATE OF NEW YORK,
AT THE CLOSE OF BUSINESS, DECEMBER
10, 190} .
| RESOURCES
Loans and discounts 0,447,794 80
Overdrafis, secured and unsecured. .. 24
S bonds to secure circulation . 450,000 00
[". S. bonds on hand - 50,000 (0
Premiums on 1" S, bonds sossines 21,937 50
Stocks, securities, ete 108,750 26
Banking house, furniture and fixtures 700,000 00
Due from national bhanks (not reserve
agents 445 47
Due from State banks and bankers 0.5
Checks and other cash items 45,535 A8
Exchanges for clearing house 274,701 45
Notes of other national banks 5.000 00
Fractional paper curreney. nickels and
cents 50 N2
Lawful money reserve In bank. viz
Specie 8478452 98
Legal tender notes 521 0000 0
T07.452 08
Redemption fund with [°. S Treasurer
(5%, of cireulation) 22,500 00
| Due from U'. S. Treasurer, other than
| 8% redemption fund 18,441 45
’ Total $0.526,258 30
LIABILITIES
Capital stock pald In . $1.000 000 00
Surplus fund 1,000,000 (0
Undivided profits. less expenses and
taxes rmrr A3 218 08
National hank notes outstandin 271,000 00
Due to other national banks $1,508 767 56
| Due to State banks and
| __ bankers 21 884 T
Due to trust companies and
savings banks. 8543 2*
Mvidends unpald. ... 2,088 50
! Tondividual deposits subject
to check 4211478 2
NDemand certificates of de
osit 1,851 0
Certified checks 50000 Ky
Cashier's checks outstand
ing L
A810.540 24
Total $0. 526,256 %0

| State of New York. Cornty of New York, ss

I, CHARLES J. DAY, Cashler of the ahove
named hank. do solemnly swear that the above
statement (s trye to the hest of my knowledge
and bellef CHA DAY, Cashier

Subscribed and ssorn to befors me this 18h

day of December, 1901, LINCOLN A STUART
Notary Publie. N Y. (o
Correct  Attest
FUGENY BRITTON,
WILLIAM BALLIN, ; Directors
I A ADAMS )
No. 1118
REPORT OF THE CONDITION OF

NEW YORK ( OUNT Y NATIONAL BANK,
Al SFW YOURK 1Y v IHE STAIE OF

NEW YORK, AT HFE CLOSE OF R SINPESS

DEC w0, 1900

RESOURCYES

Loans and discounts $1.91% 43 000
Overdrafia, secured and unsecured 1,800 A7
1" S bonds to secure clreulation 5.
Stocks, srcurities, &« 1,987 40 w0
Ranking house, furniture and Nelures o0
(Mher real estale owned A2 MY N2
Diue from National Banks (not regerve

agenis LR
Checkn and other cash ltems LRI
Exchanges for clearing honse 282,782 88
Notes of other National Banks N2.0M8 ¥
Fractional paper currene nickels. and

cet b2 A2
Lawnt mone: yesarive 0 bank, vir

Specile 4
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In the railway list the noteworthy des -

ings were in Union Pacific, St Paul a
Manhattan Railway.  The fir<t named o
vanced sharply, and at a decline of a
from the best price closad 1% per eer:
higher than on Saturda The other t
in common with the majori'y of the
closed fractionally lower New York

tral held the greater part of it& maximn
improvement, and less active |ssues g

enjoved noteworthy net gains wera H

Island, Colorado Fuel, Long Island M
hattan Bewch, St Louis and San Fra
common and secor preferred and S
louis Southwesterny  conumnor I f
selling of rallway stocks was f
profossi traders. wh 1%
enriier oAy Hiefy Decanse 1
market was casior than last wes
highes' rate for ca ans was 7%, j»
and the ry R tate 8 per cent Aty
dernarid had b supplind the rate
1 e e Fhe falling off of by
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